










































































































































































































































































































































































































































































City of Plymouth, Michigan

General Obhgation Uniimited Tax Bonde, Series 2020 and Seriag 2022
Scenario 1 12 Two Series, $12 Millior Total Net Proceeds, No Taxahle Value Growth, No Change in Interest Rates

TexLewvy

Fiscal Year

Ending
dune 3
2621
2022
2023
2024
2025
2028
2027
2028
2028
2030
20m
2032

2020 Bond Issue

2022 Bond Issue

‘Principal
506,600
570,600
595,000
585,000
£05,000
815,000
830,000
645,000
880,000
675,000

BWWHAOY WS e e

3 6,140,000

Intgrest Rate Interest Total Dabt Servige Principal
1.88% & 120,17200 $ 889,172
1.83% 5 11802400 § Ba8,924
181% § 10820600 § eg3208 5 580,000
184% 5 gT.0ME0 § 862095 S 570,000
2.02% 5 B5491.50 § 600,452 5 585,000
210% 8 73,2705 S 588,271 5 545,000
Z18% $ 6085550 § 000,356  § 805,000
227% s dsb2150 5 se1pz2 3§ 615000
2.35% 3 31.88000 & 661,960 3 830,000
244% 5 168,470.00 S 651,470 3 845,000
$ 880,000
3 675,000
3 767528 58807628, _§ __SA40000

Interest Rate Intoregt Tolsl Debi Sance
1.83% § 12917200 % 080,172
1.88% $ 11882400 5§ 635,024
1.81% $ 10820800 § 603,208
1.94% El 703450 5 602,035
202% 3 8546150 § 890,452
210% 5 7327050 % 688,271
2.18% E] 80,355.50 § 500,358
227% ] 46,621.50 S s01,022
2.35% 8 3108000 5 501,980
2.44% § 18470.00  § 801,470

5 787598 3 6,007,528

e

Total Aggregate
Dbt Service
880,172
885,824
1382380
1,380,85¢
1,383,700
1.380,505
1,380,847
1379802
1,382,336
1,583,062
891,980
§ 201,470

3 13,616,055

XL R R R R T Y

BB BOB BB DG

2018 Total

Texsble valua
541,782,698
541,762,838
541,762,658
544,702,590
541,762,836
541,762,696
541,762,656
541,702,630

541,782,635

541,782,808
541,762,838

541,782,506 |

ESTIMATED

Mlacs impact

G R RUE R R R R Y

12721
12718
25518
25480
25541

ZB4TE
2.5468
25470

25518
25528
12775
12783
21260



2020/21 -

| 2021 /22

2029 / 2,3 e

2023 / 24

" Est.2.04 Mills - $321.85

Est. 1.96 Mills - $309.23

~Est. 1.86 Mills - $293.46
Est. 1.76 Mills - $277.68

_No Debt Payment

Est. 1.2721 Mills - $200.70
Est. 1.2716 Mills - $200.62

Est.2.5516 Mills - $402.57

Est. 2.5490 Miils - $402.16

" Est. 2.5541 Mills - $402.97

3 Mills - $473.32
3 Mills - $473.32
3 Mills - $473.32
3 Mills - $473.32
3 Mills - $473.32




12020/21
2021/ 22
2022/23

2023 /24

2024 /25

Est. 2.04 Mills - $414.32

Est. 1.96 Mills - 5398.08

- Est. 1.86 Mills- $377.77

Est. 1.76 Mills - $357.46

.No Débt Payment

. Est.1.2721 Mills - $258.36

Est. 1.2716 Mills - $258.26
Est. 2.5516 Mills - $518.23
Est. 2.5490 Mills - $517.70

Est. 2.5541 Mills - $518.74

"3 Milis - $609.30

3 Mills - $609.30

3 Mills - $609.30

3 Mills - $609.30
3 Mills - $609.30




2020/21 .

2021/ 22

2022/23 ¢

| 2023/ 24

I 2024 /25

(Est.2.04Mills-$386.09

Est. 1.96 Mills - $370.95

© Est.1.86 Mills - $352.03

Est. 1.76 Mills - $333.10

 NoDebt Payment

Est. 1.2721 Mills - $240.76

Est. 1.2716 Mills - $240.67

Est. 2.5516 Mills - $482.92

Est. 2.5490 Mills - $482.43

Est. 2.5541 Mills - $483.49

3 Mills -  $567.79

3 Mills - $567.79

3 Mills - $567.79

3 Mills - $567.79

3 Mills - $567.79




-

W 2020/21 - - Est.2.04Mills-$200.34  Est.1.2721 Mills-$124.93 3 Mills - $294.62
B 0021/22  Est. 196 Mills-$192.49  Est. 1.2716 Mills-$124.88 3 Mills- $294.62
§2022/23 . Est.186Mills-$182.67  Est.2.5516 Mills-$25058 - 3 Mills - $294.62

B 2023/24 st 1.76Mills-$172.84  Est. 2.5490 Mills- $250.33 3 Mills - $294.62
B 2024/25  NoDebtPayment . Est2.5541Mils-$250.83 3 Mills-$294.62




2021 /22

2022/23

2023/ 24

2024725

* Est. 2.04 Mills - $274.92

PR

-- Est186 M:ils : 3250.66

Est. 1.96 Mills - $264.14

Est. 1.76 Mills - $237.19

"No"[ﬁe‘bt Payment -

Est. 1.2721 Mills - $171.44
Est. 1.2716 Mills - $171.37

Est. 2.5516 Mills - $343.87

Est. 2.5490 Mills - $343.52

Est. 2.5541 Mills - $344.21

3 Mills -$404.30

3 Mills - $404.30

3 Mills - $404.30
3 Mills - 5404.30




B 2020721
2021/ 22
| 2{}_22/'2'3”' | .

2023 /24

| '202:4/ 25 ‘No'_Debt Payméht

. Est.2.04 Mills-$223.70

Est. 1.96 Miils - $214.93

 Est.1.86 Mills - $293.97

Est. 1.76 Mills - $193.00

Est. 1.2721 Mills -$139.50

Est. 1.2716 Mills - $139.44
Est. 2.5516 Mills - $279.81
Est. 2.5490 Mills - $279.52

Est. 2.5541 Mills - $280.08 |

3 Mills - $328.98
3 Mills - $328.98
3 Mills - $328.98

3 Mills - $328.98




2020 -/'217 \
2021/ 22
2022/23 -

|y 2023/ 24
¥ 2024/25

. Est.2.04 Mills- $240.14

Est. 1.96 Mills - $230.73

Est. 1.76 Mills - $207.18

" No Debt Payment -

'Est.1.86 Mills - $218.96

d

Est. 1.2721 Mills - $149.75

Est. 1.2716 Mills - $149.69

- _Es't,. 2.5516 Mills - $300.37

Est. 2.5490 Mills - $300.06
Est. 2.5541 Mills - $300.66

3 Mil]s - $353.15 |

3 Mills - $353.15

3 Mills - $353.15

3 Mills - $353.15
3 Mills - $353.15




2020/21

12021/ 22

§2022/23

\ 2023/ 24

2024/25

CEst. 2,04 Mills- $383.69

Est. 1.96 Mills - $368.65

Est. 1.86 Mills - $349.84

Est. 1.76 Mills - $331.03

* No Debt Payment

(Est. 1.2721 Mills - $239.26

Est. 1.2716 Mills - $239.17

" Est. 2.5516 Mills - $479.92
Est. 2.5490 Mills - $479.43
Est. 2.5541 Mills - $480.39

3 M.i_lls -$564.26
3 Mills - $564.26

3 Mills - $564.26

3 Mifls - $564.26
3 Mills - S564.26

T T




RESOLUTION SUBMITTING STREET IMPROVEMENTS BOND PROPOSAL

CITY OF PLYMOUTH
County of Wayne, State of Michigan

Minutes of a regular meeting of the City Commission of the City of Plymouth, County of
Wayne, State of Michigan, held on the 5th day of August, 2019, at 7:00 p.m., Eastern Time.

PRESENT: Members

ABSENT: Members

The following preamble and resolution were offered by Member and
supported by Member

WHEREAS, the City Commission (the “City Commission™) of the City of Plymouth (the
“City’) has determined that it is necessary to pay the cost of acquiring and constructing street
improvements throughout the City, consisting of paving, repaving, resurfacing, reconstructing and
improving streets, including curb, gutter, sidewalk, drainage, streetscape, traffic signalization,
crosswalk and related improvements (the “Project’); and

WHEREAS, the City Commission has determined that the City should borrow money in
an amount not to exceed Twelve Million Two Hundred Eighty Thousand Dollars ($12,280,000),
and issue general obligation unlimited tax bonds of the City, in one or more series, in such amount
for the purpose of paying all or part of the cost of the Project; and

WHEREAS, the City Commission has determined that a proposal to issue the bonds for
the Project shall be submitted to the qualified electors of the City at the clection to be held in the
City on Tuesday, November 5, 2019 (the “Election Date™); and

WHEREAS, in order for the bond proposal to be submitted to the qualified electors, it is
necessary for the City Commission to certify the ballot wording of the proposal to the City Clerk
and to the County Clerk of the County of Wayne (the “County Clerk™), as required by Act 116,
Public Acts of Michigan, 1954, as amended (the “Michigan Election Law”).

NOW, THEREFORE, BE I'T RESOLVED THAT:

1. The bond proposal attached hereto as Exhibit A (the “Bond Proposal™) shall be
submitted to a vote of the qualified electors of the City on the Election Date.

2, The ballot wording of the Bond Proposal is hereby certified to the City Clerk and
the County Clerk for submission to the City’s electors on the Election Date. The City Clerk is
hereby authorized and directed to file this Resolution and/or complete any such forms, certificates
or documents as may be required by the County Clerk to evidence the foregoing certification
and/or submission by no later than Tuesday, August 13, 2019.

MILLER, CANFIELD, PADDOCK. AND STONE, P.L.C.



3. The City Clerk and the County Clerk are hereby directed to (a) post and publish
notice of last day of registration and notice of election as required by the Michigan Election Law;
and (b) have prepared and printed, as provided by the Michigan Election Law, ballots for
submitting the bond proposal at the election, which ballots shall contain the proposal appearing
herein, or the proposition shall be stated as a proposal on the voting machines, which ballots may
include other matters presented to the electorate on the same date.

4, The estimated millage rate in the first year and simple average annual millage rate
set forth in the Bond Proposal, which have been prepared for the City by Robert W. Baird & Co.,
financial advisors to the City, are reasonable estimates of such millage rates based on current
assumptions,

5. The City makes the following declarations for the purpose of complying with the
reimbursement rules of Treas. Reg. § 1.150-2 pursuant to the Internal Revenue Code of 1986, as

amended:

(a) If the ballot proposal is approved by the electors, the City rcasonably
expects to reimburse itself with proceeds of the Bonds for certain
costs of the Project which were paid or will be paid from the general
funds of the City subsequent to sixty (60} days prior to today.

(b)  The maximum principal amount of debt expected to be issued for
the Project, including issuance costs, is $12,280,000.

(©) A reimbursement allocation of the capital expenditures described
above with the proceeds of the Bonds will occur not later than 18
months after the later of (i) the date on which the expenditure is paid,
or (ii) the date the Project is placed in service or abandoned, but in
no event more than three (3) years after the original expenditure is
paid. A reimbursement allocation is an allocation in writing that
evidences the City’s use of the proceeds of the Bonds to reimburse
the City for a capital expenditure made pursuant to this resolution.

MILLER, CANFIELD, PADDOCK AND STONE, P.L.C.
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6. All resolutions and parts of resolutions, insofar as they conflict with the provisions
of this resolution, are hereby repealed.

AYES: Members

NAYS: Members

RESOLUTION DECLARED ADOPTED.

Maureen Brodie
City Clerk

IHEREBY CERTIFY that the attached is a true and complete copy of a resolution adopted
by the City Commission of the City of Plymouth, County of Wayne, State of Michigan, at a regular
meeting held on August 5, 2019, and that the meeting was conducted and public notice of the
meeting was given pursuant to Act No. 267, Public Acts of Michigan, 1976, and that the minutes
of the meeting were kept and will be or have been made available as required by the Act.

Maureen Brodie
City Clerk

MILLER, CANFIELD, PADDOCK AND STONE, P.L.C.
3



EXHIBIT A

Street Improvements Bond Proposal

Shall the City of Plymouth, County of Wayne, Michigan, borrow the principal sum
of not to exceed Twelve Million Two Hundred Eighty Thousand Dollars
($12,280,000), and issue its unlimited tax general obligation bonds, in one or more
series, payable in not to exceed ten (10) years from the date of issue of each series,
to pay the cost of acquiring and constructing street improvements throughout the
City, consisting of paving, repaving, resurfacing, reconstructing and improving
streets, including curb, gutter, sidewalk, drainage, streetscape, traffic signalization,
crosswalk and related improvements? If approved, the estimated millage to be
levied in 2020 is 1.2721 mills ($1.27 per $1,000 of taxable value) and the estimated
simple average annual millage rate required to retire the bonds is 2.1250 mills
($2.13 per $1,000 of taxable value).

YES O

NO [

34061521.1\071048-00045

MILLER, CANFIELD, PADDOCK AND STONE, P.1.C.
A-1



RESOLUTION SUBMITTING MILLAGE PROPOSAL

CITY OF PLYMOUTH
County of Wayne, State of Michigan

Minutes of a regular meeting of the City Commission of the City of Plymouth, County of
Wayne, State of Michigan, held on the 5th day of August, 2019, at 7:00 p.m., Eastern Time.

PRESENT: Members

ABSENT: Members

The following preamble and resolution were offered by Member and
supported by Member

WHEREAS, Section 8.5 of the City Charter of the City of Plymouth, Michigan (the “City”)
authorizes the City to levy up to 15 mills for municipal purposes, and

WHEREAS, by operation of the Headlee Amendment to the Michigan Constitution and
State law implementing the terms thereof (the “Headlee Amendment”), the City’s effective Charter
tax limitation has been reduced from 15 mills to 10.7291 mills; and

WHEREAS, the taxes received under the City Charter authorization are not sufficient to
pay the necessary costs of municipal operating purposes, including providing funds for road and
street improvements; and

WHEREAS, the City Commission desires at this time to seek voter approval to restore 3
mills of'its City Charter taxing authorization reduced by operation of the Headlee Amendment to
provide funds for municipal operating purposes, which will be used to provide funds for road and
street improvements

WHEREAS, the City Commission desires to submit the ballot proposal to the qualified
electors of the City at the election to be held in the City on Tuesday, November 5, 2019 (the
“Election Date™); and

WHEREAS, in order for the ballot proposal to be submitted to the qualified electors, it is
necessary for the City Commission to certify the ballot wording of the proposal to the City Clerk
and to the County Clerk of the County of Wayne (the “County Clerk”), as required by Act 116,
Public Acts of Michigan, 1954, as amended (the “Michigan Election Law™).

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The ballot proposal attached hereto as Exhibit A (the “Millage Proposal™) shall be
submitted to a vote of the qualified electors of the City on the Election Date.

2. The ballot wording of the Millage Proposal is hereby certified to the City Clerk and

MILLER, CANFIELD, PADDOCIK AND STONE, P.L.C.



the County Clerk for submission to the City’s electors on the Election Date, The City Clerk is
hereby authorized and directed to file this Resolution and/or complete any such forms, certificates
or documents as may be required by the County Clerk to evidence the foregoing certification
and/or submission by no later than Tuesday, August 13, 2019.

3. The City Clerk and the County Clerk are hereby directed to (a) post and publish
notice of last day of registration and notice of election as required by the Michigan Election Law;
and (b} have prepared and printed, as provided by the Michigan Election Law, ballots for
submitting the ballot proposal at the election, which ballots shall contain the proposal appearing
herein, or the proposition shall be stated as a proposal on the voting machines, which ballots may
include other matters presented to the electorate on the same date,

4, All resolutions and parts of resolutions, insofar as they conflict with the provisions
of this resolution, are hereby repealed.

AYES: Members

NAYS: Members

RESOLUTION DECLARED ADOPTED.

Maureen Brodie
City Clerk

THEREBY CERTIFY that the attached is a true and complete copy of a resolution adopted
by the City Commission of the City of Plymouth, County of Wayne, State of Michigan, at a regular
meeting held on August 5, 2019, and that the meeting was conducted and public notice of the
meeting was given pursuant to Act No. 267, Public Acts of Michigan, 1976, and that the minutes
of the meeting were kept and will be or have been made available as required by the Act.

Maureen Brodie
City Clerk

MILLER, CANFIELD, PADDOCK AND STONE, P.L.C.
2



EXHIBIT A

Millage Proposal

Shall the limitation on the amount of taxes which may be imposed on taxable
property in the City of Plymouth, Michigan be increased by 3 mills ($3.00 per
thousand dollars of taxable value) for a period of ten (10) years, 2020 through 2029,
as new additional millage in excess of the limitation imposed by Michigan
Compiled Laws section 211.34d, to partially restore City Charter millage
authorization previously approved by the electors as reduced by operation of the
Headlee Amendment, to provide funds for municipal purposes? It is estimated that
3.0 mills would raise approximately $1,685,287 when first levied in 2020,

YES O

NO 0O

34098923.1°071048-00045

MILLER, CANFIELD, PADDOCK. AND STONE, P.L.C.
A-1



PLYMOUTH CITY COMMISSION

Liaison Report

Commissioner Ed Krol

201 8. Main Phone 734-453-1234
Plymouth, Michigan 48170-1637 Fax 734-455-1892

August 5, 2019

Zoning Board of Appeals

August 1, 2019

Z19-10 Non-Use Variance Request for 1341 Palmer to construct an addition in the rear yard setback.
Zoned: R-1, Single-Family Residential District

Applicant: Phil Lywood

DENIED5t0 0

THE CITY OF HOMES

twitter.com/PlymouthMIgov facebook.com/CityofPlymouthMI



